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April 2023 Pearsall Wealth Management Newsletter 

Index1       Jan. 2023            Q1 2023  

S&P 500       6.28%            7.50%     

Dow Jones Industrial Average   2.93%     0.93%                  

Russell 2000          9.75%     2.74% 

MSCI EAFE     8.11%     8.62%  

Barclays Aggregate Bond     3.08%     2.96%      

US Treasury Bill – 3 month           0.34%     1.09%    

Thomson Reuters via UBS Portfolio Management Report performance data as of 03/31/2023 

 

After a nice rally in most asset classes in January, prices softened mid February through the end of the 

quarter in several asset classes as inflation stayed higher than had been projected, and the Fed reiterated that they 

would continue raising interest rates as long as they felt necessary.  As you may recall UBS had projected that the 

Fed would likely pause after the March rate increase earlier in the year; we now see another rate increase in May2.  

This remains very data dependent, and a signficant softening of inflationary pressures may cause the fed to change 

course earlier, or conversely if inflation stays strong they may continue tightening.  Turmoil in the banking sector 

also roiled markets in March, and likely complicated the Federal Reserve’s interest rate discussions3. 

 

So where might we go from here?  Thankfully after a rough  year last year most asset classes are rebounding a 

bit, and we see that continuing, especially in fixed income and overseas markets.  UBS continues to favor 

investment grade and municipial fixed income (bonds) and emerging market equities4.  We expect inflation to 

continue to slow, and the federal reserve may pause their rate increases after the May meeting, though financial 

conditions may continue to tighten as past fed action begin to impact the economy5.  Unfortunately, at this time 

we suspect a ceasefire in Ukraine will likely continue to remain elusive.  Should a ceasefire or other deescaltion 

occur the markets are likely to move higher6.   
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Making lemonade from lemons With interest rates having increased significantly by the Federal Reserve in 

response to inflation, in addition to fixed income having more attractive yields than last year cash and cash 

equivelents are also worth taking time to review.  Savings account yields have increased considerably from a year 

ago, including in the UBS Core Savings – please see the attached / enclosed informational sheet.  Current rates for 

Core Savings, as well as various cash account programs are available at https://www.ubs.com/us/en/wealth-

management/misc/account-sweep-yields.html . That said, as Chief Investment Officer of UBS Global Wealth 

Management Mark Haefele noted in this month’s House View Letter “History has taught us that for well-

diversified investors, the greatest threat to real wealth tends not to come from being invested through periods of 

short-term volatility, but from being under-invested in the long term.  Tactically we see a higher probability that 

central bank hiking cycles will end sooner.  We therefore think it’s time to increase exposure to bonds, which we 

upgrade this month to most preferred.  We see high-quality fixed income as attractive given decent yields and the 

potential for capital gians in the event of a deeper econocmic slowdown.  Investors holding excess cash should 

consider opportuniteis to lock on today’s yields within the asset class.” 

 

As Benjamin Franklin famously noted, “…in this world nothing can be said to be certain, except death 

and taxes.”7  As you’ve likely filed your taxes by now I encourage you to read the attached / enclosed report from 

our Advanced Planning group on the former topic, providing an overview of estate planning.  It is common that as 

life changes occur the last thing we think about (or want to think about!) is updating our estate planning 

documents. If you haven’t reviewed your will in several years I encourage you to do so. I know creating or 

reviewing your will is likely on the very bottom of the list of things you want to do, but having everything in good 

order will make it much easier for those you leave behind.  

 

From Melissa- 

 

Savings Are you confident you’re saving enough for the future? No matter what phase of life you are in, good 

money management practices can put you on the path toward pursuing short term and long term financial goals. 

For the majority of the American population, Social Security alone will not be enough to fund retirement, as it 

typically only replaces 27% – 40% of an individual’s earned income.8 Many defined benefit plans (a.k.a. pensions) 

are a thing of the past in most industries.  It’s never too late to start saving. In my experience some of the most 

successful savers follow these key steps: 

• Asses your current financial situation 

• Make a plan and set goals 

• Build a budget and have spending plan 

https://www.ubs.com/us/en/wealth-management/misc/account-sweep-yields.html
https://www.ubs.com/us/en/wealth-management/misc/account-sweep-yields.html
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• Make savings automatic 

• Have an emergency fund 

• Use credit wisely 

• Check in by watching your cash flow 

• Educating yourself on retirement solutions available 

o 401ks for the working individuals 

o Individual retirement account (IRAs and Roth IRAs) for anyone with earned income 

o Health Saving Account- to pay for current and future health care expenses 

If you need help figuring out if you’re saving enough and/or need help coming up with a plan to do so, please 

reach out to us. We would love to help make sure you’re on the right track.  

Account Protection at UBS We deeply value the trust you place in us and our ability to help you grow and 

protect your assets. We feel confident that your UBS Financial Services Inc. account is one of the safest places to 

hold your assets. Your account is protected in a variety of ways that all work together to give you confidence in 

the safety of your assets, including the:  

• Financial strength of the parent company, UBS Group AG.  

• Control policies and procedures employed across all our organizations to segregate customer assets.  

• Protection provided by the Securities Investor Protection Corporation (SIPC®) and our supplemental 

insurance policy.  

• Eligibility of Federal Deposit Insurance Corporation (FDIC) insurance for UBS Bank USA deposit accounts.  

 

In response to the recent volatility in the banking sector we sent out an email on March 14th with more details on 

this and how UBS protects your assets. It’s important to understand how your financial accounts are protected, 

whether they are at UBS or other financial institutions, so if you have any questions or would like us to print the 

details for you please reach out, your peace of mind is a priority for us. 

UBS Mobile App Even though I work here at UBS and can bring up my own accounts in just a few seconds, I still 

use the UBS Mobile App several times per week. Here are a few of my favorite features : 

1. The number one feature I love is definitely Mobile Deposit. Just a few quick clicks and I can make easy 

contributions to my accounts.  
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2. Electronic Funds Transfer Service- you can now set up the ability to move money in and out of UBS by 

linking your outside bank accounts. There are some types of managed accounts this won’t work for, but if 

you think this is something that might interest you let us know and we can walk you through or share a 

quick tutorial video on how to set it up.  

3. Statements- new for this year is the ability to download your statements and tax forms that previously you 

could only do on a desktop site.  

4. MyTotalPicture- I link all outside bank accounts and any liabilities to my UBS Online Services. It gives me a 

quick net worth figure and also lets me see trends and progress.  

5. QR Code for Desktop login-increased security and no need to remember another password.  

 

From Tara- 

Online Services QR Code for Mobile App: As Melissa stated above, using the UBS mobile app allows you to use 

a QR code when logging in to UBS Online Services on your computer instead of a username and password. This 

enhances security by using biometrics from the mobile app to log in to UBS Online Services website. Download the 

UBS app on your mobile device, log in using OLS credentials, enable biometrics and allow notifications. Open UBS 

Online Services on your computer: 

 a. Select sign in with QR Code  
 b. Open UBS Financial Services app on your mobile device  
 c. Tap the QR code scanner on the top right  
 d. Scan the code and just like that you are signed in.  
  
If you any questions about this process please give us a call and we would be happy to walk you through it. 

IRA contributions-If you are eligible to make IRA contributions and would like to set up automatic monthly 

contributions to spread it out for the current year please give me a call and I would be happy to set that up for you. 

I will send you an Electronic Funds Transfer form to sign which you will send back along with a voided check from 

your banking institution.  

 

Best wishes for a great spring, 

 

 

Adam E Pearsall, CFP®   Melissa Battiste, CRPC®   Tara Johnson 

Senior Vice President-   Senior Wealth Strategy Associate  Client Service Associate 

Wealth Management       

Senior Portfolio Manager 
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The information contained in this commentary is not a solicitation to purchase or sell investments. Any information presented is general in nature and not 

intended to provide individually tailored investment advice. The strategies and/or investments referenced may not be suitable for all investors as the 

appropriateness of a particular investment or strategy will depend on an investor's individual circumstances and objectives  Investing involves risks and there is 

always the potential of losing money when you invest. The views expressed herein are those of the author and may not necessarily reflect the views of UBS 

Financial Services Inc.   

Neither UBS Financial Services Inc. nor its employees (including its Financial Advisors) provide tax or legal advice. You should consult with your legal counsel 

and/or your accountant or tax professional regarding the legal or tax implications of a particular suggestion, strategy or investment, including any estate 

planning strategies, before you invest or implement. 

The past performance of an index is not a guarantee of future results.  Each index reflects an unmanaged universe of securities without any deduction for 

advisory fees or other expenses that would reduce actual returns, as well as the reinvestment of all income and dividends.  An actual investment in the 

securities included in the index would require an investor to incur transaction costs, which would lower the performance results.  Indices are not actively 

managed and investors cannot invest directly in the indices. 

We are providing the descriptions above to help you understand services or products we may make available to you, or factors that you should generally 

consider when deciding whether to engage in any transaction, service or product. Please note that it is important that you evaluate this material and exercise 

independent judgment when making investment decisions. This information, including any description of specific investment services or products, is 

marketing material and is solely for the purposes of discussion and for your independent consideration. It should not be viewed as a suggestion or 

recommendation that you take a particular course of action or as the advice of an impartial fiduciary.  

My Total Picture lets you see, in one place, the assets and liabilities in your accounts held at UBS Financial Services Inc., at other UBS affiliates (your “UBS 
Accounts”) and those held at other financial institutions unaffiliated with UBS (your “Outside Accounts”). My Total Picture and Financial tools are provided for 
your convenience and information only. Certain functionalities within My Total Picture and Financial tools are provided by third party service providers 
engaged by UBS. Unless we agree in writing otherwise, UBS does not provide advice or recommendations with respect to your Outside Accounts and is not 
responsible for activity or transactions you conduct in your Outside Accounts. UBS does not verify the holdings, valuations or other information we receive 
about your Outside Accounts. UBS Financial Services Inc.’s SIPC coverage and supplemental SIPC insurance only apply to eligible assets held by UBS Financial 
Services Inc. 
 

There are two sources of UBS research. Reports from the first source, UBS CIO Wealth Management Research, are designed for individual investors and are 
produced by UBS Wealth Management Americas (which includes UBS Financial Services Inc. and UBS International Inc.) and UBS Wealth Management. The 
second research source is UBS Investment Research, and its reports are produced by UBS Investment Bank, whose primary business focus is institutional 
investors. The two sources operate independently and may therefore have different recommendations. The various research content provided does not take 
into account the unique investment objectives, financial situation or particular needs of any specific individual investor. If you have any questions, please 
consult your Financial Advisor 
 
As a firm providing wealth management services to clients, UBS Financial Services Inc. offers investment advisory services in its capacity as an SEC-registered 

investment adviser and brokerage services in its capacity as an SEC-registered broker-dealer. Investment advisory services and brokerage services are separate 

and distinct, differ in material ways and are governed by different laws and separate arrangements. It is important that you understand the ways in which we 

conduct business, and that you carefully read the agreements and disclosures that we provide to you about the products or services we offer. For more 

information, please review client relationship summary provided at ubs.com/relationshipsummary, or ask your UBS Financial Advisor for a copy 

Certified Financial Planner Board of Standards Inc. owns the certification marks CFP®, CERTIFIED FINANCIAL PLANNER™ and federally registered CFP (with 

flame design) in the U.S., which it awards to individuals who successfully complete CFP Board’s initial and ongoing certification requirements.  For designation 

disclosures visit https://www.ubs.com/us/en/designation-disclosures.html  

 
©UBS 2023. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved. UBS Financial Services Inc. is a 

subsidiary of UBS AG. Member FINRA/SIPC 
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